European market observatory for fisheries and aquaculture products

© Scandinavian Fishing Year Book

BIOLOGY AND HABITAT

Species description (Read more)
The Atlantic cod belongs to the family of Gadidae.

Geographical distribution and habitat (Read more)

In the Western Atlantic Ocean, the Atlantic cod has a distribution from north of Cape
Hatteras, North Carolina to around both coasts of Greenland and the Labrador Sea; in the
Eastern Atlantic, it is found from the Bay of Biscay north to the Arctic Ocean, including the
Baltic Sea, the North Sea, Sea of the Hebrides, areas around Iceland and the Barents Sea.
The major fishing grounds are in the North-East Atlantic Ocean within the Barents Sea,

Icelandic waters and the North Sea.

RESOURCE, EXPLOITATION AND
MANAGEMENT

Stock and resource status/conservation measures (Read more)

Minimum conservation size is established at 30 cm of total length in the fishing area
Skagerrak and Kattegat, 35 cm in the Bay of Biscay area and 38 cm in the Baltic Sea.

Production methods and fishing gears (Read more)

The Atlantic cod is mainly caught with bottom trawls, longlines, gillnets and hand lines. Cod is
also produced in aquaculture in net-cages.

Source: Information system on commercial designations



https://fish-commercial-names.ec.europa.eu/fish-names/species_en?sn=16452#ecl-accordion-header-conserv-meas
https://fish-commercial-names.ec.europa.eu/fish-names/species_en?sn=16452#ecl-accordion-header-prod-gears
https://fish-commercial-names.ec.europa.eu/fish-names/species_en?sn=16452#ecl-accordion-header-species-descr
https://fish-commercial-names.ec.europa.eu/fish-names/species_en?sn=16452#ecl-accordion-header-distrib-habitat
https://fish-commercial-names.ec.europa.eu/fish-names/species_en?sn=16452
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The global catches of Atlantic cod reached around 1.142.591 tonnes in 2021, i.e. 1% of the
total global catches. The largest catching countries of Atlantic cod are Norway, Russia and
Iceland, accounting for 33%, 31% and 24% of the total global catches, respectively.

In the last ten years (2012-2021), catches first have increased, to reach a peak in 2014, and
then have decreased as a consequence of reduced quotas in the most important commercial
Atlantic cod fishery which takes place in the Barents Sea.
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Evolution of EU catches Source: FAO

In 2021, the EU provided 4% of the global Atlantic cod catches (vs. 11% in 2012). The most
important EU producers were Spain and Germany, and to lesser extent Denmark, Portugal and
France (i.e. the largest quotas holders). The recent decrease in EU catches is related to the
decrease of quotas for EU fleets in both the Barents Sea and the North Sea.
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Atlantic cod

* During the last decade, the leader of Atlantic cod production (Norway) decreased its production
from more than 10.000 tonnes in 2012 to less than 500 tonnes in 2021.

* The EU has no aquaculture production of Atlantic cod (the UK was the only producer, but stopped
producing).

Evolution of word aquaculture production, tonnes

Countries 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Norway 10.033 3770 1.386 5 450 492 495 896 662 350

Iceland 893 482 310 74 59 29 29 4 0 0

Total 10.926 4,252 1.696 79 509 521 524 900 662 350
Source: FAO

Drop of cod production in Norway

In Norway, cod production, which was about 23.000 tonnes in 2010, dropped steadily to 5 tonnes in
2015, before slightly rebounding to 896 tonnes in 2019, 662 tonnes in 2020. The production has
decreased again in 2021. The initial optimism for cod farming was based on the trust that the
major production challenges were solved and that low quotas and corresponding high prices for wild
cod would prevail. But none of these assumptions proved to be true. Because of these issues, the
cod farming industry did not have the strength to resist to lower cod prices due to higher quotas for
wild cod (source: NOFIMA).
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Atlantic cod A

*  Within the EU, Atlantic cod is mainly used by the Portuguese salted-dried cod industry but is
also widely used as raw material in other Member States to produce fish fillets in batter and
fish fingers as well as prepared meals, fresh or frozen.

*  Even though the Portuguese catches of Atlantic cod are low, Atlantic cod (salted and dried)
became the main species in Portuguese seafood consumption. After Norway, Portugal is the
wold’s second largest producer of dried-salted cod, amounting to 42.270 tonnes in 2016.
During the period 2013-2016, production has dropped by 25% in relation to reduced global
catches of Atlantic cod.
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Atlantic cod

. Combined nomenclature (Read more)
EU-27 trade of Cod products! (tonnes - 2022)

Fresh or chilled cod "Gadus morhua" 2024 55747
Fresh or chilled cod from other species 224 80
Frozen cod "Gadus morhua" 22.202 102.956
Frozen cod from other species 300 15.000
Fresh or chilled fillets of cod from different species, including "Gadus morhua" 1277 21.908
Frozen fillets of cod from different species, including *"Gadus morhua" 13.019 78.181
Frozen meat 4527 11313
Fillets, dried, salted or in brine 204 16.197
Dried cod, slated or not (excl. fillets and offal) 3.040 71.966
Prepared-preserved cod, from different species, including "Gadus morhua’ 6.782 3.152
Total 53.598 376.499

Source: EUROSTAT-COMEXT

Common Nomenclature codes considered for cod products are the following: 03025110; 03025190; 03025910; 03036310;
03036330, 03036390; 03036910; 03044410; 03047110; 03047190;: 03047910; 03049521, 03049525, 03049529:;
03053211, 03053219; 03055110; 03055190; 03055310;: 03056200: 03056910; 16041992


https://fish-commercial-names.ec.europa.eu/fish-names/species_en?sn=16452#ecl-accordion-header-comb-nomenc

Atlantic cod

EU-27 trade of Cod products (tonnes - 2022)

Extra-EU imports was circa 377.000 tonnes in 2022. Cod was imported to the EU, mainly
frozen whole (31% of the EU imports from third countries), frozen fillets (21%) and fresh whole
(15%). The main suppliers of the EU market were the largest producers, namely Norway, Russia
and Iceland. Together, they supplied almost 80% of the EU imports in volume terms in 2022.
The Netherlands were the main importer (34% of the EU imports), followed by Denmark and
Sweden (18% and 15% respectively).

Imports by product type (2022, Main EU suppliers (2022, 1.000
% in volume) tonnes)
506 20 Frozen whole Faroe Islands Others
6% 13.501 10.787
Greenland
Frozen fillets 18.083
Norway
33% China 131.067
Fresh whole
12% 35.868
Salted or in
16% 20% brine Iceland
75.186

Russia

m Dried, salted
92.007

(other than
fillets)

Extra-EU exports: EU exports of Atlantic cod were lower than imports (circa 53.600 tonnes
in 2022). Cod was mostly exported frozen fillets (42% of EU exports to third countries) and to
lesser extent frozen whole (249%). China, the United Kingdom and Brazil were the largest
markets of EU exports. Netherlands, Denmark, Portugal and Poland were the main EU exporters.
In 2022, together they exported 77% of the EU exports.

Exports by product type (2022, % Main destinations (2022, tonnes)
in volume)F - Others
4% 20 rozen fillets o 6.738 China
Switzerlan
5% Frozen whole 1.925 16.000
United States
8% Prepared or preserved
\ 35%  \Whole or in pieces 4.657
m Dried, salted Norway
18% 5.479
Fresh whole ’
28% = Fresh fillets Brazil United Kingdom
6.231 12.569

Source: EUROSTAT-COMEXT



Atlantic cod

EU supply balance (20211) — Tonnes of live weight equivalent?

. Import
Production 853.631 tonnes
40.301 tonnes
Supply Export
893.932 tonnes 108.121 tonnes

Apparent
consumption

785811 tonnes

Source: FAO/ EUROSTAT-COMEXT

1 Supply balance is provided for the year 2021 (trade data for 2021 were taken into account). Detailed trade data

provided in the slide 5 concern the year 2022.
2 The conversion factors were used to convert net weight of imports and exports of fishery and aquaculture

products into live weight equivalents.



https://www.eumofa.eu/supply-balance-and-other-methodologies
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PRICES ALONG THE SUPPLY CHAIN
(EUR/kg)

First-sale (fresh whole/qutted)

First-sale prices are provided for main EU producers: Spain, Denmark and France.

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023* Source

Spain n.a. 2,70 2,89 3,32 372 371 2,90 345 421 4,02 EUMOFA
|Germany n.a. n.a. n.a. n.a. n.a. n.a. n.a. 2,25 3,09 2,69 EUMOFA
|Denmark 241 2,44 2,74 3,18 3,35 374 397 4729 512 4,70 EUMOFA

(*) From January to November 2023

Wholesale

Wholesale prices are reported for Mercamadrid (Madrid, Spain) and Rungis (Paris, France).

Most frequent price 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023* Source

::::: Cod filet, 102 972 984 927 905 1013 961 1013 1075 9,67 Mercamadrid
in: hol .

?rs': Cod, whole, 626 739 738 702 758 814 890 847 971 966 Mercamadrid

Spain: Cod, salted 918 1034 105 105 1073 1049 998 1128 1181 11,79 Mercamadrid

Spain: Cod, Head

off, 2-3 kg, Mercamadrid

mported 657 662 812 873 846 834 799 819 922 884

Cod loins, "Dos de 1199 1243 1191 1237 1425 1533 1412 1509 1730 1727 Rungis

Cabillaud"

Cod, fillets, 200-300 o0 5,2 1066 1051 1036 1129 1112 1189 1402 1430 Rungis

\gr, France

(*) From January to November 2023

Retail/consumption

Retail prices refer to France and Spain.

M°5tpfr'i':‘e‘“e"t 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023*  Source
Cod loins, "Dos de 1728 1860 1901 1899 1926 2057 2018 2020 2462 2520  Rungis
Cabillaud"

Spain - fresh cod 735 752 798 852 850 913 939 840 852 na  MAPA
Spain - frozen cod 764 823 825 862 890 960 1029 1054 1171  na  MAPA

(*) From January to November 2023
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Atlantic cod

PRICES ALONG THE SUPPLY CHAIN

(EUR/kg)

Import (frozen fillets)

Import prices are provided for the Netherlands, Denmark and Sweden, which are the main cod
importers in the EU.

2022 2023* Source
Netherlands 4,01 471 5,02 5,07 522 6,06 6,33 5,82 7,20 7,71 EUMOFA
Denmark 4,13 493 479 4,89 474 575 6,13 572 7,18 697 EUMOFA
Sweden 4,29 5,30 5,78 5,73 631 745 7,02 6,77 813 875 EUMOFA

(*) From January to August 2023

Export (frozen fillets)

Export prices refer to Portugal, Poland and Denmark, which are the main cod exporters in the EU.

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023*

Source
Portugal 582 7,34 7,16 5,08 3,70 4,22 7,89 7,97 985 1169 EUMOFA
Poland 4723 466 5,13 4,57 4,05 341 492 3,66 792 10,13 EUMOFA
Denmark 517 6,67 4,34 336 7,56 6,89 4,24 4,48 6,67 7,44  EUMOFA

(*) From January to August 2023
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Atlantic cod &

MARKETING

° National lists of commercial designations (Read more)

° Information system on commercial designations and scientific names in all EU languages

(Read more)
° Applicable marketing standards (Read more)

o In the EU, there is one name protected under Traditional Specialities Guaranteed (TSG)
for cod: TSG “Bacalhau de Cura Tradicional Portuguesa” in Portugal.

CONSUMPTION

° Third most consumed species in the EU after

tuna and salmon (source: The EU Fish Market
— 2023 edition, EUMOFA} [ Nutritionalvalue | Cod |

kilo calories (kcal) 82
e  Apparent consumption per capita in 2021: Total fat (g) bis
1,75 kg live weight equivalent (source: The SERUIFEEES (F) O
EU Fish Market — 2023 edition, EUMOFA) Carbohydrates (g) 0
Sugars (g) 0
«  Nutritional value (Cod, nutrition values per Protein (g) 17,81
serving 100g) (Read more) Salt (mg) —



https://ec.europa.eu/oceans-and-fisheries/fisheries/markets-and-trade/seafood-markets/commercial-and-scientific-name-species_en#ecl-inpage-256
https://fish-commercial-names.ec.europa.eu/fish-names/species_en?sn=16452#commdes
https://fish-commercial-names.ec.europa.eu/fish-names/species_en?sn=16452#ecl-accordion-header-market-stands
https://eumofa.eu/documents/20178/566349/EFM2023_EN.pdf
https://eumofa.eu/documents/20178/566349/EFM2023_EN.pdf
https://eumofa.eu/documents/20178/566349/EFM2023_EN.pdf
https://eumofa.eu/documents/20178/566349/EFM2023_EN.pdf
King%20scallop_https:/fish-commercial-names.ec.europa.eu/fish-names/species_en?sn=16452#ecl-accordion-header-market-standsFV.pptx
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